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A comprehensive overview of investment banking for professionals and
students

The investment banking industry has changed dramatically since the 2008
financial crisis. Three of the top five investment banks in the United States have
disappeared, while Goldman Sachs and Morgan Stanley have converted to
commercial banking charters. This Third Edition of The Business of Investment
Banking explains the changes and discusses new opportunities for students and
professionals seeking to advance their careers in this intensely competitive field.

The recent financial regulation overhaul, including the Dodd-Frank legislation, is
changing what investment banks do and how they do it, while the Volcker rule
has shaken up trading desks everywhere.

This new edition updates investment banking industry shifts in practices,●

trends, regulations, and statistics
Includes new chapters on investment banking in BRIC countries, as Brazil,●

Russia, India, and China now account for a quarter of the global economy
Explains the shift in the listing of securities away from New York to various●

financial centers around the world, and how major exchanges compete for the
same business

This new edition, reflecting the current state of the investment banking industry,
arrives in time to better serve professionals wanting to advance their careers and
students just beginning theirs.
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five investment banks in the United States have disappeared, while Goldman Sachs and Morgan Stanley
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Editorial Review

From the Inside Flap

The financial crisis and the fallout from the Lehman Brothers bankruptcy caused a seismic shift in the
investment banking industry. Three of the top five investment banks in the United States disappeared, while
Goldman Sachs and Morgan Stanley converted to commercial banking charters. Post-crisis financial
regulation overhaul, including the Dodd-Frank legislation, altered the nature of what investment banks do
and how they undertake those activities, while the Volcker rule has shaken up trading desks everywhere. The
rules have changed, and The Business of Investment Banking, Third Edition arrives in time to better serve
bankers seeking to advance their careers and students just beginning theirs.

Investment banks must now navigate the shifting regulatory terrain, while taking full advantage of
burgeoning investment banking opportunities. In The Business of Investment Banking, Dr. Liaw provides an
inclusive, up-to-date guide to the evolving investment banking industry. New topics in the Third Edition
include:

Chapters on investment banking in BRIC countries, as Brazil, Russia, India, and China now account for a●

quarter of the global economy and present tremendous, potentially profitable opportunities to investment
banks
Details on the changes prompted by the financial crisis and the subsequent regulatory and government●

policy changes
The shift in the listing of securities away from New York to other financial centers around the world as a●

result of the Sarbanes-Oxley Act, and how major exchanges compete for the same business
Expands coverage of client service related trading and prime brokerage, which can be volatile, but also●

highly profitable

A staple of industry training programs and a valued reference among banking students in its first two
editions, The Business of Investment Banking, Third Edition adds a wealth of new information to an
indispensable resource.

From the Back Cover
THE BUSINESS INVESTMENT BANKING

The most comprehensive overview of the investment banking industry, updated and revised

For years, students and banking professionals have relied on finance professor Tom Liaw's authoritative text,
The Business of Investment Banking, for a comprehensive overview of venture capital, underwriting, mergers
and acquisitions, asset securitization, financial engineering, trading, investment management, and other key
topics. The investment banking industry has changed dramatically since the 2008 financial crisis. Dr. Liaw
addresses these major changes in this important revision.

The recent financial regulation overhaul, including the Dodd-Frank legislation, has transformed what
investment banks do and how they do it, while the Volcker rule has substantially altered the trading world.
Covering the full range of investment banking activities, this completely revised and updated edition:



Addresses investment banking's role in public and private mergers, acquisitions, divestitures, and the●

issuance of equity or debt securities, or a combination of both
Explains why and how banks today go beyond traditional investment banking to include trading,●

securitization, financial engineering, merchant banking, investment management, and securities services
Deals with how investment banks assist clients in raising capital through underwriting, purchasing the●

whole block of new securities from the issuer and distributing them to institutional and individual investors
Discusses the effects of the Dodd-Frank reform act, which restricted how investment banks can operate●

proprietary trading

No matter the area of investment banking you're interested in, or if you just need a comprehensive overview
of one of the world's most exciting industries, you'll find it here. Reflecting the current state of the
investment banking industry, this new edition arrives in time to better serve professionals wanting to advance
their careers and students just beginning theirs.

About the Author
K. Thomas Liaw, PhD, is a Professor of Finance at St. John's University. He has published several books,
including Capital Markets; The Irwin Guide to Stocks, Bonds, Futures, and Options; and Investment Banking
and Investment Opportunities in China. He has published articles in the areas of mergers and acquisitions,
banking, swaps, repurchase agreements, and market risks. His consulting practice specializes in investment
management and securities business, and he speaks on the subjects of investment banking and capital
markets at corporate programs. Professor Liaw earned his doctoral degree from Northwestern University.

Users Review

From reader reviews:

Silvia McElroy:

Do you have favorite book? If you have, what is your favorite's book? Guide is very important thing for us to
know everything in the world. Each reserve has different aim or maybe goal; it means that guide has
different type. Some people really feel enjoy to spend their time and energy to read a book. They can be
reading whatever they get because their hobby is usually reading a book. Why not the person who don't like
looking at a book? Sometime, person feel need book when they found difficult problem as well as exercise.
Well, probably you will require this The Business of Investment Banking: A Comprehensive Overview.

Robert Thompson:

The book with title The Business of Investment Banking: A Comprehensive Overview has lot of information
that you can understand it. You can get a lot of benefit after read this book. This book exist new
understanding the information that exist in this publication represented the condition of the world at this
point. That is important to yo7u to know how the improvement of the world. This book will bring you
throughout new era of the the positive effect. You can read the e-book on your smart phone, so you can read
that anywhere you want.



Elizabeth Pipkin:

The book untitled The Business of Investment Banking: A Comprehensive Overview contain a lot of
information on that. The writer explains the girl idea with easy method. The language is very easy to
understand all the people, so do not really worry, you can easy to read the idea. The book was authored by
famous author. The author will take you in the new period of time of literary works. You can easily read this
book because you can read more your smart phone, or gadget, so you can read the book in anywhere and
anytime. In a situation you wish to purchase the e-book, you can start their official web-site and order it.
Have a nice read.

Joyce Tower:

It is possible to spend your free time to see this book this publication. This The Business of Investment
Banking: A Comprehensive Overview is simple to develop you can read it in the playground, in the beach,
train and also soon. If you did not have much space to bring typically the printed book, you can buy the
actual e-book. It is make you simpler to read it. You can save typically the book in your smart phone. Thus
there are a lot of benefits that you will get when one buys this book.
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