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Nobel Prize-winning microcredit institution Grameen Bank has financially
empowered the poorest families in more than a hundred countries across the
globe for over three decades through savings and loans. Recently, Grameen has
undergone a complete overhaul of its system, creating "Grameen II" and seeking
to make its loan programs more effective.

The Poor Always Pay Back not only uncovers how a major financial institution is
able to change its system in response to the needs of its borrowers, but also how
Grameen redefined and continues to redefine the basic assumptions of credit
worthiness. The immense success of Grameen Bank shows a hopeful trend in the
alleviation of poverty.

Grameen Bank II is addressing the frontier issues in microfinance: open access
savings, flexible loan products, self reliance and absence of donor dependency
for funds, and product development to cater to the needs of the retirees (Grameen
Pension Scheme) and their adult children (Higher Education Loans). The story
behind these and other innovations show why Grameen has become such an
inspiration to those working for social justice everywhere.
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Nobel Prize-winning microcredit institution Grameen Bank has financially empowered the poorest families
in more than a hundred countries across the globe for over three decades through savings and loans.
Recently, Grameen has undergone a complete overhaul of its system, creating "Grameen II" and seeking to
make its loan programs more effective.

The Poor Always Pay Back not only uncovers how a major financial institution is able to change its system
in response to the needs of its borrowers, but also how Grameen redefined and continues to redefine the basic
assumptions of credit worthiness. The immense success of Grameen Bank shows a hopeful trend in the
alleviation of poverty.

Grameen Bank II is addressing the frontier issues in microfinance: open access savings, flexible loan
products, self reliance and absence of donor dependency for funds, and product development to cater to the
needs of the retirees (Grameen Pension Scheme) and their adult children (Higher Education Loans). The
story behind these and other innovations show why Grameen has become such an inspiration to those
working for social justice everywhere.
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Editorial Review

Review
This accessible work provides considerable detail about how the bank evolved and why. Highly
recommended. --Choice

Western society characterizes the poor as 'dirty,' 'dishonest,' 'lazy,' and 'incapable of planning.' [This] book
provides us with overwhelming, concrete evidence to the contrary. --Journal of International Development

About the Author
Dipal Barua is the Deputy Managing Director of Grameen Bank and the Managing Director of the Grameen
Shakti in Bangladesh. He has extensive experience in the field of poverty alleviation, microcredit, rural
development and people s participation as a result of being a core founder of Grameen Bank. He serves on
the board of directors of 16 sister organizations of Grameen Bank including Grameen Phone, the largest cell
phone company in South East Asia, and Project Enterprise, a micro lending program in New York.

Asif Dowla is a professor of economics at St. Mary's College of Maryland. He has published various articles
on economics and aspects of microfinance such as leasing, savings mobilization and social capital. In 1997,
he received a fellowship to spend a year on sabbatical at Grameen Bank.

Users Review

From reader reviews:

Brian Davis:

Reading a book tends to be new life style on this era globalization. With reading you can get a lot of
information which will give you benefit in your life. Along with book everyone in this world could share
their idea. Ebooks can also inspire a lot of people. A great deal of author can inspire their own reader with
their story or even their experience. Not only the storyplot that share in the guides. But also they write about
the data about something that you need illustration. How to get the good score toefl, or how to teach your
children, there are many kinds of book which exist now. The authors on earth always try to improve their
proficiency in writing, they also doing some investigation before they write to the book. One of them is this
The Poor Always Pay Back: The Grameen II Story.

Darcie Hartman:

Why? Because this The Poor Always Pay Back: The Grameen II Story is an unordinary book that the inside
of the reserve waiting for you to snap that but latter it will zap you with the secret it inside. Reading this
book close to it was fantastic author who also write the book in such awesome way makes the content inside
of easier to understand, entertaining means but still convey the meaning completely. So , it is good for you
for not hesitating having this ever again or you going to regret it. This amazing book will give you a lot of
benefits than the other book include such as help improving your skill and your critical thinking approach.
So , still want to hold off having that book? If I have been you I will go to the reserve store hurriedly.



Jean Gaitan:

Do you have something that that suits you such as book? The publication lovers usually prefer to select book
like comic, short story and the biggest one is novel. Now, why not striving The Poor Always Pay Back: The
Grameen II Story that give your fun preference will be satisfied through reading this book. Reading routine
all over the world can be said as the opportunity for people to know world far better then how they react
towards the world. It can't be explained constantly that reading practice only for the geeky man but for all of
you who wants to end up being success person. So , for every you who want to start examining as your good
habit, you could pick The Poor Always Pay Back: The Grameen II Story become your personal starter.

Joyce Hynes:

Do you like reading a e-book? Confuse to looking for your best book? Or your book ended up being rare?
Why so many query for the book? But almost any people feel that they enjoy with regard to reading. Some
people likes examining, not only science book but additionally novel and The Poor Always Pay Back: The
Grameen II Story or maybe others sources were given expertise for you. After you know how the fantastic a
book, you feel would like to read more and more. Science book was created for teacher or perhaps students
especially. Those textbooks are helping them to include their knowledge. In some other case, beside science
book, any other book likes The Poor Always Pay Back: The Grameen II Story to make your spare time far
more colorful. Many types of book like this.
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